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Corner Green Residents Society Limited
Directors' Responsibilities Statement

Year ended 31 March 2021

Company law requires the directors to prepare financial statements for each financial year. Under that
law the directors have elected to prepare the financial statements in accordance with United Kingdom
Generally Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law).
Under company law the directors must not approve the financial statements unless they are satisfied
that they give a true and fair view of the state of affairs of the company and the profit or loss of the
company for that period.

In preparing these financial statements, the directors are required to:
o select suitable accounting policies and then apply them consistently;
@ make judgments and accounting estimates that are reasonable and prudent;

. prepare the financial statements on the going concern basis unless it is inappropriate to presume
that the company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and
explain the company's transactions and disclose with reasonable accuracy at any time the financial
position of the company and enable them to ensure that the financial statements comply with the
Companies Act 2006. They are also responsible for safeguarding the assets of the company and
hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.




Corner Green Residents Society Limited

Independent Auditor's Report to the Members of Corner Green Residents
Society Limited

Year ended 31 March 2021

Opinion

We have audited the financial statements of Corner Green Residents Society Limited (the 'company’)
for the year ended 31 March 2021 which comprise the income statement, statement of financial
position and the notes to the financial statements. The financial reporting framework that has been
applied in their preparation is applicable law and United Kingdom Accounting Standards, including
Financial Reporting Standard (FRS) 105 The Financial Reporting Standard applicable to the
Micro-entities Regime (United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:

o have been properly prepared in accordance with United Kingdom Generally Accepted
Accounting Practice, specifically FRS 105;

° have been prepared in accordance with the requirements of the Companies Act 2006 as applied
to micro-entities.

Therefore under section 495(3A) of the Companies Act 20086, in our opinion the financial statements
give a true and fair view of the state of the company's affairs as at 31 March 2021 and of its profit for
the year then ended.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and
applicable law. Our responsibilities under those standards are further described in the auditor's
responsibilities for the audit of the financial statements section of our report. We are independent of
the company in accordance with the ethical requirements that are relevant to our audit of the financial
statements in the UK, including the FRC’s Ethical Standard, and we have fulfilled our other ethical
tesponsibilities in accordance with these requirements. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Other matter - application of true and fair view

The financial statements have been prepared under the micro-entities regime which does not require
the directors or the auditor to consider the inclusion of any disclosures necessary to give a true and
fair view where these go beyond the minimum disclosures required by the Companies Act 2006 as
applied to micro-entities.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the directors’ use of the going concern
basis of accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to
events or conditions that, individually or collectively, may cast significant doubt on the company's
ability to continue as a going concern for a period of at least twelve months from when the financial
statements are authorised for issue.

Our responsibilities and the responsibilities of the directors with respect to going concern are
described in the relevant sections of this report.




Corner Green Residents Society Limited

Independent Auditor's Report to the Members of Corner Green Residents
Society Limited (continued)

Year ended 31 March 2021

Other information

The other information comprises the information included in the annual report, other than the financial
statements and our auditor’s report thereon. The directors are responsible for the other information.
Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If we identify such material inconsistencies or apparent material misstatements, we are
required to determine whether there is a material misstatement in the financial statements or a
material misstatement of the other information. If, based on the work we have performed, we conclude
that there is a material misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.
Matters on which we are required to report by exception

We have nothing to report in respect of the following matters in relation to which the Companies Act
2006 requires us to report to you if, in our opinion:

e  adequate accounting records have not been kept, or returns adequate for our audit have not
been received from branches not visited by us; or

o the financial statements are not in agreement with the accounting records and returns; or
° certain disclosures of directors’ remuneration specified by law are not made; or
+  we have not received all the information and explanations we require for our audit; or

) the directors were not entitied to prepare the financial statements in accordance with the
micro-entities regime and take advantage of the micro-entities' exemptions from the requirements
to prepare a directors' report and strategic report.

Responsibilities of directors

As explained more fully in the directors' responsibilities statement, the directors are responsible for the
preparation of the financial statements and for being satisfied that they give a true and fair view, and
for such internal control as the directors determine is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company's ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless the directors either intend to liquidate the company or to
cease operations, or have no realistic alternative but to do so.




Corner Green Residents Society Limited

Independent Auditor's Report to the Members of Corner Green Residents
Society Limited (continued)

Year ended 31 March 2021

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with ISAs (UK) will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design
procedures in line with our responsibilities, outlined above, to detect material misstatements in respect
of irregularities, including fraud. The extent to which our procedures are capable of detecting
irregularities, including fraud is detailed below:

The objectives of our audit are to identify and assess the risks of material misstatement of the financial
statements due to fraud and error; to obtain sufficient appropriate audit evidence regarding the
assessed risks of material misstatement due to fraud and error; and to respond appropriately to those
risks. Owing to the inherent limitations of an audit, there is an unavoidable risk that material
misstatements in the financial statements may not be detected, even though the audit is properly
planned and performed in accordance with the ISAs (UK).

As part of an audit in accordance with ISAs (UK), we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

° Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resuiting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the internal control.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the directors.

) Conclude on the appropriateness of the directors' use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the company's ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the company to cease to continue as a going concern.




Corner Green Residents Society Limited

Independent Auditor's Report to the Members of Corner Green Residents
Society Limited (continuea)

Year ended 31 March 2021

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

Use of our report

This report is made solely to the company's members, as a body, in accordance with chapter 3 of part
16 of the Companies Act 2006 as applied to micro-entities. Our audit work has been undertaken so
that we might state to the company's members those matters we are required to state to them in an
auditor's report and for no other purpose. To the fullest extent permitted by law, we do not accept or
assume responsibility to anyone other than the company and the company's members as a body, for
our audit work, for this report, or for the opinions we have formed.

Ao [ty

Thomas Pottinger FCA (Senior Statutory Auditor)

For and on behalf of

Porter Garland Limited

Chartered accountants & statutory auditor
Communication House

Victoria Avenue

Camberley

Surrey

GU15 3HX

1“"“"“:)2021




Corner Green Residents Society Limited
Income Statement

Year ended 31 March 2021

2021
£
Turnover 32,587
Other charges (14,084)
Profit 18,503

2020
£
37,298

(27,097)

10,201




Corner Green Residents Society Limited
Statement of Financial Position

31 March 2021

2021 2020
£ £
Fixed assets 25 25
Current assets 126,546 137,934
Prepayments and accrued income 260 260

126,806 138,194

Creditors: amounts falling due within one year 955 1,075
Net current assets 125,851 137,119
Total assets less current liabilities 125,876 137,144
Accruals and deferred income 2,707 2,188

123,169 134,956

Capital and reserves 123,169 134,956

These financial statements have been prepared in accordance with the micro-entity provisions.

These financial statements were approved by the board of directors and authorised for issue on

.....2..4\“...“.(!.)( ........... 2021, and are signed on behalf of the board by:

Company registration number: 00626482

The company is a private company limited by shares, registered in England and Wales. The address
of the registered office is Communication House, Victoria Avenue, Camberley, Surrey, GU15 3HX.




Corner Green Residents Society Limited
Detailed Income Statement

Year ended 31 March 2021

2021 2020
£ £

Turnover
Maintenance contributions receivable 31,395 35,880
Deposit account interest 531 545
Receipts from granted right of way 591 833
Other income 70 40

32,587 37,298
Other charges
Water rates 195 148
Electricity 936 826
Insurance 811 811
Tree work 400 (156)
Garden maintenance 6,986 6,421
General repairs 250 5,342
Cator estate road charges 3,456 2,997
Redecoration works - 9,482
Administration and other expenses 66 266
Audit and accountancy fees 984 960

14,084 27,097

18,503 10,201




Corner Green Residents Society Limited
Statement of Changes in Equity
Year ended 31 March 2021

At 31 March 2020

Profit for the year
Other comprehensive
income for the year:
Expenditure
incurred
Transfer to reserves

Total comprehensive
income for the year

At 31 March 2021

The notes on page Error! Bookmark not defined. form part of these financial statements.

Share
Called up premium Redecoration Contingencies Profit and loss
share capital account reserve reserve account
£ £ £ £ £
23 120 37,080 43,536 54,197
18,503
- - (30,290) - -
—_ - 8,503 10,000 (18,503)
- - (21,787) 10,000 -
23 120 15293 53536 54,197

Total
£

134,956

18,503

(30,290)

(11,787)

123,169

-1 -



